Confectionery Corporate Reports (Jpoies

Company Upcoming Release Latest Results
Date
Barry Full-year Nov 6™, 2019 9-month Key Sales Figures 2018/19 - Jul 11", 2019
Callebaut Results
2018/19 e  Sales revenue was up +5.7% (in CHF), with sales volume up +5.0%.
e  Strong sales volume growth in EMEA (+5.3%), Americas (+6.0%) and Asia (+10.1%).
e  Growth in EMEA was supported by strong results in Western and Eastern Europe;
whilst Americas saw positive momentum in the Gourmet & Specialties division.
®  The Gourmet unit reported sales volume up +1.6% in Mar/May.
Mondeléz 2019 Results  Estimated late | Qll-19 Results - Oct 29", 2019

International

Jan, 2020

e QIll-19 sales grew +1.1% helped by strong organic net revenue growth of +4.2% (vol/
mix +2.1pp and pricing +2.1pp).

e  Continued positive organic net revenue growth across all regions (Europe +5.0%,
AMEA +5.3%, LATAM +4.3% and N. America +2.5%).

®  Chocolate reported sales up +6.4% helped by growing sales in the UK, Australia and
Russia.

e  (QIllI-19 earnings call transcript)

Lindt & 2019 Sales Jan 14™ 2020 | Half-year Results 2019 - Jul 23", 2019
Spriingli

®  Organic sales growth at +6.2% (Europe +5.0%, N. America +7.2%, RoW +8.3%)

e  Strong results in Western Europe (UK, Austria, Germany, Switzerland, Scandinavia)
and Eastern Europe (Poland, Russia).

e Lindt USA and Ghirardelli reported growth and market share gains while the
Russell Stover business saw a sales plus for the first time in years.

Nestle 2019 Full-year Feb 13™ 2020 |2019 Nine-month Sales - Oct 17", 2019
Results

e  Total sales increased +2.9%, with organic growth of +3.7% (real internal growth +3.0%
and pricing +0.7%).

e  The confectionery category reported continued positive momentum, especially Kit Kat
with double digit growth in EMENA and good performance in Southeast Asia, Japan
and Brazil.

The Hershey  QIV-19and  Expected late | Qlll-19 Results - Oct 24", 2019
Company Full-Year Jan, 2020
Results ® Net sales grew +2.6% (acquisitions/divestitures +1.2pp, volume +0.5pp, price +1.1pp
and currency -0.2pp).

o N. America sales increased +2.7%; whilst sales in International and Other markets
were up +1.8% helped by increasing sales of +3.2% in its focus markets (Mexico,
Brazil, India and China).

Olam Qlll-19 Estimated QII-19 Results Briefing - Aug 14™, 2019
Results early Nov,
Briefing 2019 e  Revenue in the Confectionery and Beverage Ingredients’ division decreased -9.5%
due lower coffee prices and lower sales volumes.
AAK QIV-19 Estimated QllI-19 Results - Oct 24™ 2019
Results Early Feb 2020
e QII-19 Chocolate Area & Confectionery Fats volume: 116k MT (115k MT a year ago).
Quarterly Chart
Cargill Fiscal QII-20  Estimated late | Fiscal QI-20 Results — Sep 26th, 2019
Results December,
2019 ®  Netincome is reported up +3%.

e  The cocoa and chocolate business reported a softening cocoa market across various
regions and higher operating costs in chocolate in North America.
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https://www.barry-callebaut.com/sites/default/files/2019-07/Barry%20Callebaut%209%20months%20results%20201819_1.pdf
https://ir.mondelezinternational.com/node/23331/pdf
https://seekingalpha.com/article/4300168-mondelez-international-inc-mdlz-ceo-dirk-van-de-put-q3-2019-results-earnings-call-transcript?part=single
https://www.lindt-spruengli.com/fileadmin/user_upload/corporate/user_upload/Investors/Annual_Reports/Semi-Annual_Report_2019_Online_ENG___.pdf
https://www.nestle.com/sites/default/files/2019-10/pr-2019-nine-month-sales-press-release-en.pdf
https://www.thehersheycompany.com/content/corporate_SSF/en_us/news-detail.html?14046
https://www.olamgroup.com/content/dam/olamgroup/investor-relations/ir-library/financial-results/financial-results-pdfs/14Aug2019-Q2-2019-NewsRelease.pdf
https://mb.cision.com/Main/871/2940115/1128858.pdf
http://www.commodity-solutions.com/uploads/1/9/2/7/19277565/aak_volume.png
https://www.cargill.com/2019/cargill-reports-fiscal-2020-first-quarter-results

